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REKR . BEE (SEERRLILERIRITSHA)  SCITUAEM, SEERIFSHR

s, Tl B2E 5% BlERE—TREER SRR 20



2, ITEFFLIBFERKRS, MLIZSEZARE

2.2.2, IEMRHIEEEERS, EFKRE&ERAEIINIEESD

BEXEEHISERINIALL, INIBE=REH 3~5 {5; SERIEIMLL, DREMBHRET 70%. BEH#EN GCris T (BEA 62-65
HRC) FAJIEZ ERIZIE (6 8k 8) IHTXIFRIERERES R, BEITIENE S TIHMSFERIR IR e (XS 5YHI, BN
KA IR AIZNERA. FEXETHIINTIRY, DESTHREERET ISt THLL 1~10 rmin (KN, m/IELIES AT 600 r/min A%
e, THEiek—E, JE0E TSR — MENSIERIES, NMSEMEBMESGRERIINT. EEIgRES, REietdiRiaT
H—MIZ eSS SF5emETIE], XHtAimE THRIEEBRIEERRIEETIEIRSES, IEXERREITHRERERSEMTIIE (FEES
#i2) .

TEXEEEIBEASHREET A 1) IEXkRIREEES THhsE—3AP, AXRAELSY]TIEMSHERMAIP DR EE S iZEe R
Hizk; 2) BTIDYEEHHESHII TR EMEA—E, MRHEREDTE, X—URMEIT). MRIIBISTEIIMRSFIRY

FHETIA,
hEM R RN T IREE] MEMEEEI TIES

BEEER: TeXEESEIIN TRA R BT RIR LI T PRINA_RIE, FRIESHR
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2, ITEFFLIBFERKRS, MLIZSEZARE

2.2.2, IERREIE=RES, EFFFAESERAERIINIEED
EIMEREREFEARER R, SCINFNIBSHBIESRRE, HAETWAFCNCIEXARN RE1E: EELeistritzAT]. GWTAE].
BurgsmullerAE]. BaiFIWEING ARTNERAT]. LinsingerNF1&., FA/ARICNCIEIESLRARE 1987 ENXE [iHRIFE, 2004FFER L 2%
B BREHEE LeistritzaF) BIPW160EICNCTEIEEIIR, APR5EEE X WiHLeistritz 2N El&#THIPW300HPE 10mCNCEEREL LR,
EElLeistritz: Z2FIHIPWM200ELCNC SRS EXBEEGTH LARXTZE K 60HRCIRERIERISLIENNEST, STEEEDNAP3Y, REMEEE(ER, <
0.4um, HEREHEE0.01mm, H5HZFSEE0.004mm,
NOINER: SEEERSENSATENNE, BAXYMENREBEARIIHI0928 U AM=EahCNCLFTREESLAR (6m. 8m) , iZ#l
PREBEFCBN&EHTTIXT62HRCATRIR AT IENES /BB alIACS %k, REHEAEE(ER,=0.4 ~ 0.6pum,
IWARIEBSEL: SIS IE2FENIEELN, IEEZATECX6 3T @BHER N ARIEM BRI HIESXC A6163E = eXEkAR, 1T
f5FE£0.032mm/300mm (C74k) , FREFEHEE(ER, =3.2um,

SGINERHI092&%] =ElLeistritz LWN 90s

BREERIR: F/IINAKEM, LeistritzBER, HCBIESAR
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3. AFENSRAXTZOERME, EFSFRIRE

3.1, ITEERLIIREARNBAXTROEMEF
FFHIRIOptimus X —ZEMITEREHIRT SESHIRIOptimus@ 14 L4T

|

b — R met
’ ‘ \

, \\) {

ig: |22y 3
SHBhIOptimuss KX, H., Nh=FEHERITEE AhE: 8in24

IVGE: k24

SRR 1SETRIAl day, HERIFSHR
s, . B2E 3%




3. AFENSRAXTZOERME, EFSFRIRE

3.2, AANRAEREENE"m, BRARREFRRHSIZE

2023114, If" *B&‘?E ((Aﬁ*ﬂz%kﬁ']%ﬁ&‘&? %Ju)) %ﬁ*ﬁ%ﬁ'&*ﬁﬁ&&iﬁan*ﬂ*ﬂéﬂﬁFﬁ ((JE SEN) BAWASEAE
i _"4EtE . FEEFSERRNMEE=mR" K 2EF O KFRIFTERIE, SARRRIESIE, FEEE
FRIAATE. BDEE@E%‘%N& DDLEJZ%E’?PC SoE= ﬁﬁ*ﬂ%]gﬁliiiﬁﬁ)\ﬁ/*ﬂ%%)\ﬁﬁi%% I%%f%@%l«ﬂ:ﬂ,?’i H:

> fShelE: NEMERTE. RIR BES,

> dliEsR: RE3C, REFHIEWE R,

> RERERTI: NET. REERETHRSNA, R, RFELRTL,

ARHNER A*%Fﬁﬁnﬁﬁr*&ﬁﬁﬂi - anabB A E

o R R R R R e e e e M R R e e e e e ey, pom W e e e M M e M Mmm M e M Mmm M e Mmm M M R Mmm M M R M M e e M e e

J/ REFARHE NS B mflERE K

g BEhREEN (BRERIFES) . TDeIER (KA
ATER, SHEEE. (RIS SRR

INGRA. 1T HIEHRIFIANAZES

Eaizhl, BEEENERGERE
aRLE{ TRCR. SEERINEN
BANME. RISFHER, EEHE

efet _I%_EEETJ\ SR %‘EE’J?FHT%VF??E HEE

BEANEACHERSE, SNETENTE.
SIFEMRFREE, MAFATANTES. |

i
=~
EE

TEWEE. SREMEL. SREERE

____________________________________

BESRIR: PEBTW, SIS

s, Tl B2E 5% BlERE—TREER SRR



3. AFENSRAXTZOERME, EFSFRIRE

3.3, AEHSRARREES, FELLHInFRRR CiX

FefiJFl, E2030FAFHNBAEIRIXFI205.058, AFRHSEADIZHEREIXE2,870.3(25c. FHAiIFN, 2023£-
2030F 2R ANBA TGRS 8. M TTiBKE2,870.3(27T, FESIBIKEE130.2%,

2023E-2030E2 Kk AFINSBALELARTIZHE (B8, )

3,500 250
3.000 mm \ Al AT IE (Z4) — AFENsmAZE (GA#)
, 200
2,500
2,000 150
1,500 100
1,000
50
500
0 0
2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
FmIRe BA(S] 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
AFHSEAEE Jal=) 0.1 0.7 2.2 7.0 19.5 44.5 99.7 205.0
N AB M EE Vabav 70 50 45 35 28 22 17 14
AFANBE A THiZIE 1Z7T 8.4 33.9 97.8 243.3 545.0 978.8 1694.3 2870.3
SWHEZATBRNMNMES Vabir 0.20 0.16 0.14 0.12 0.11 0.10 0.10 0.08
AFHEE NSRIELATITHIZEE (27T 0.3 1.5 4.3 11.7 30.0 62.3 132.6 229.6

FEKIR: GGll, FIWKRAS, FFEFWiARE, FRIEBEFIE
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3. AFENSRAXTZOERME, EFSFRIRE

3.3. ACHNBAES, B HiaHBEH it
“IIREEXTHPRNMBEELSLLRSHSEHE, DS ARNSBAZOEMEREAERI15%,
> LUSHRIOptimus IR, B MMNSSAZLAIEE: 29 7=144
> BRiRolVisSEMTERIFLIIMIERE, £920005T/4
> BB ALZATMER: 14%0.2=2.837C

2023£F-2030F 2EKREK + IRELALHIBEIREIE M 159.5{27Ti81E]473.0125T, CAGR/316.8%; 2030%F, MAFA
B ARNITEIRIELITNEEY229.6{27t, CAGRA154.1%, REARER+IREFELILTHH73.1%8E.
2023-2030F 2ERLATHIZHIURFGN (127T) FSHRIRIHN R AR O ZERHN{EE GEL

BRIRZFT wmRTTX4FT m ANENSATEREZAT 'Iav_ﬂmu Hifth, 1%
= SUHRERHN,

4%
14%

300
250
200 24T, 15%
15
10

5

THERES, TEES,

2023E  2024E  2025E  2026E  2027E  2028E  2029E  2030E 16% 21%
RREEIR: globenewswire, GG, F)IIHKRAS, FIVESWARE, EEIESNIE BRERE: ailEr AR, ISR

500
450

400 FAESFEER

tn, 29%

o

o O O
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3. AFENSRAXTZOERME, EFSFRIRE

3.4, HEIRIEFR, £XRELIIHGHARIN GES

GSA. Ewellix, Rollvis, RexrothZFE/MIKFRTLTHIE—RKE, BRiEr=a/itLiIHe5mi=al REES: GSA (Ixt) .
Ewellix (¥m8) . Rollvis (wt) . Rexroth (&) . CMC (EE) . mRIZ (FE) . FFEE (FE) . Nt (FEES) . BRX
L5ERRESN, BB Moog (EE) . Power Jacks (3RE) tHELEFSRIFZLAIAEEN, B mAINE, TERTEBEFIEEITIS~RER.
R4 B EESSE
s Iz R~ TENRIGS - 71

GSA AFBIT 1982 £, REMUTHLINE, BSSHEANTERELTE WIS R, F=RIE i

GsA  mE  we  mmmTy ) GSASwiss . 5 Roivis AR, GSAMMITRIFIIRSE, ALNAHHEMEEEEMN smm =
245mm, SESBEIM 0.5mm 2= 50mm IFRERFY. GSATERELATATINEER FBIEFER. 50
TEHEINESHE. ELREURAHASZTUS, WESHKFE—R T AR,

Rollvis AFIRIZF 1970 £, EBUTFHEANE, REWRHRIEF-RELITN R, FRIEr fminn

Rollvis  @E  we  mmmry  RollvisSwiss' . HETHIEHIFERIBIEATTS, ALURE EEEEM Smm = 245mm, SEEEMN
0.1mm 2 50mm HILFLRSITEREIERE 76, Rollvis MF-REBMATHENE. EIAE. Nas
S, EERER HE DRSS B, 20165, RollvisEitGSAAH.

NaflRERETEHEHAOTRER, B—REEERERR. FIEL. B ERARURNBE—MO=REORE T
WERAT), LM EIRIRT, Rexroth I2HBEZ%SH. REKMIRIFEZAL. BailfIBELEsREE~m, H

Rexroth &Ll BFe Tk BT REaTEE 10 FRERAHTTm, RAFRLHIRERAUBREKRESLSFENEREXK, BrEaahE
EBfleEaEXins M oA ERFREEEEE—RM T WES, TEEFEVFMERE DV ZEN B SS
iZETransrol 225196854 SKFEEFAWIME, 201 84BN TritonEEFWINE, 2019FERZIEWELLIX, 20228EXN B
R EEERIE, NEIREMITRMEHESE, £ECCENHE 8 RIT &1200 BRI, 2021 SFLINAFZZATI

Ewellix tHEE ¥z Tk ANE3 ZARM. 2880z 0SRiRitT. £ fEEEKENRETIEmR, BiEE&SAE (RESH. B
o, BZMK) . RERIIREZAL. BoETOAiEE. SRR BESLIEARSE. FREFENATE
TR, Batars. JEERTRANREMmER RS T,

BEEER: (EQATREZTREHREHAR) T8E, ERIESHR
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3. AFENSRAXTZOERME, EFSFRIRE

3.4, BRI mItREFE—EEIE, (TEE~EH(=E

ERTERELIIHISEPRERS, JMEEISIRSREHIHNER. GSAFIRoIVisEHE26%RIHiZnER, EIRXZEwellixflRexrothsy 5l 51E
14%. 12%m3%tnER, CRAAT8%, FRLZHIERHE TIFNEMIRITLATEI S HIE8%MHIAInEL
BN~ mBSIEIEREF TS, 8 LAFETMf. GSAFERMEILZ R~ mItsEEIR), RIS~ mitaeSIMNEFmEER.

BRI AT IS RER ‘-é-‘%@ﬁ’fi*'ﬁﬁt e
y o = EE- 2E EEH ‘ﬁ ] |‘E )
HBISHT, 8% BExSEMmm TR (kN) (kN) (mm)
GSA 60-127 76-259 0.02
_—— s 00 Rollvis 107 225 0.03
RRLZ, 8% o SKF 105 218 0.02
Ewellix, 14% Ewellix 105 218 0.02
e, 3% 30x5 Rexroth 87 178 -
CMC 134 282 -
it 107 225 0.03
CMC, 3% \ [ = 88 168 ;
ST 30 51 -
Rexroth GSA 189-289 333-668 0.02
! Rollvis 198 442 0.04
12% SKF 265 581 0.04
Ewellix 265 581 0.04
48x10 Rexroth 220 475 -
GSA, 26% CMC 221 467 ]
i 258 559 0.03
BRI 232 475 -
ISISET 124 219

ARRIR: (ERTREZAImEHREMR) FBS, GSA, Rollvis, SKF, Ewellix, Rexroth, CMC, {fifths, rRIZ, BISHRIEWTRFM, EFBMIESHR
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3. AFENSRAXTZOERME, EFSFRIRE

3.5. RERFELIIEFNERES—, REIRELIIFILLTFIIRCRAXET =
fE@E%Hﬁ$EE@%€ﬂ$ BT N EARIAS S

> EEEZFHE (2000FF2ZR0) , BFMNTHHBHENEILS I, BEHTFRETEAR. fE. zE. £E. WIFER, RATEIR
ﬁEé&E%H,‘E'\W%*’JWL‘I'BEK TERETRIBEHECIN THIERASE, TERBEABEARFH. S7HE). SKF. NSKF
> BYIKHA (2010FES) , THAHELEIREEKES, ATDH2TMER: B—HERER 2015 FZ24i1, ?%Ué&giﬁkﬁbﬂiﬁ%ﬁ?ﬁ
L =

El. it AE BASER, RATESRTERETSRSORTTE. BN = B SRS
B, BATESRTEREANANO SRR PSR T R AT E T R

&JJ:ZOZHE FFEIEI?I?*“E*UEHHEEE% (3251IR) , HEHIFHEI%, BESEAGHNEFRSHEIRSREKE.

BT SRS A T EE SR SRR AT SRR
32 :ﬁ; P <g§§%> <f§§) RE D 00 |
ZE V.

2 B4 Se—

40 Hitt S —

% ZE .

? Izt N

1zll-ll.| l. |I||| ”lllll XE .

o

v %Q%b&b"o
S @fﬁé“@ﬁ$§9§%§é9

S > o D 50 100 150 200 250 300 350
v
BEEER: (TERELIIBATHOW) BT, £

RN s \
Feiepae SAMEENEE WIRSINTTEHR W RS
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3. AFHBEAXTZUEME, EF-EBIRTE
3.5, RELAIREAMEAZ, ENSRESELRAEM

TEZRLIAEARLREAIERE, iSRSNGS, IT5EK, TERTFLITEIR RGN SHERSTERHNS S
IR, BN ERI R —ERI S B R ARSI IRFLPMBRNENER AR, (EanRE NS ie
RS ENERBEHERZHEEKEY, EEIESRETERTLITEIRATZAHNSE, a1l S48tk
HBEEAMEER. ENESTEMR. BaohSiaEn Eiix. BEIBESEIERWARAE sk
HNEFABNELVERE, REAERETERAEZZIREIFRARTUFAVIIAN, FTEHDEE oy
HIAEERE, BT ' -~
EREESTINEE ORISR, SESHEENEER @R (420 | FmitTlk  TEWs s
% (22I0) . ERURETAY (14I0) . MB/RETIAS (1010) . EASKA704FAZIET (81R) . 12% 67%
TEFFLIAEREABR NS MEEE (IR)
— R —REAR 1992-1996 1997-2001 2002-2006 2007-2011 2012-2016 2017-2021
BEMREEMTIR T 28 39 61
M AHIE SR
&R ENIE SBIAFR
S Ay SIS = WAl
BRI SEERER
IESESEEI TS
RSN T WU B FRRD R BRFAS B R (R AR
T ST B R A
KRR AMELSEERA
PISMBSAE TR A
s TSNS
RERET RIS R TR
EREENER 2

REERIR:  (ITERFLIIRATH ST BHE, ISR
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4.1, FelEE—CERENERITE XL~

ARSI, TERREIRENAFTARNREA. FREHEEWSEAFESHEEN. HEN. BF. [%E. TETR. A
M ER RS AF TR MRS, WITHEIEMAIEET M. AERB80ZMEFIA, HPABEH 13, REREHIK
ARiedl, REESERIPSHRATHVERRARRSKERR, FROIARTORFEUMER (L) BRREMASTIRESER, HATLRITRIE
A AT ERENAREMIAN. BRIATEZI~RSFRREFERASH. BE. 8. —5%F T=sSASHEKEHEREIK. ME.

HoHegEA. REXEZEASE,
7 HOUERATFARMNEATS

BEERIR: FralEsIER, SEEISHR
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4.1, FelEE—CERENERITE XL~

AFEBERITERELIIASRTE, FrraaEd 350 RE. AFTERELI & T2022F3AHENE, BRiER&E3505FRY
WEMNETRES]. 2022FTERIELTRENI LRI mHERANTI2,367.857T, BEIEIR100%, FBFIEAIX33.5%. BEIATRY
RIRZAL, 1TERFLITmEKNINATISERE EMB HIzIRFEM AR ALK,

FEEITERELIL RS

FEmBE AT IRERTEIRIELIT REAXITERELIT ERITEIRIELIT EZMNITERIELT
“HTh4Z (mm) 3.5-60 10.5-80 8-63 5-63
HITKE (mm) 960 960 960
£ (mm) 1-35 2-16 0.25-4 0.8-2.66
HEE (%) 75--95 70—90 60—80 60-80
- G3,G5 (8315mm{Ti8,  G1,G3,G5 (§315mm{7f8  G3,G5, G7 (E315mmiT — e e
(=} =+ (=}
"’(&ff{; SIS 12um,23pm, SRR 6um, 72 SRR 12um, TS’T\LJSE 313?;?2? ;)‘T =
H 53um) 12um,23um) 23um,52um) R 2P
El ER Al
Eﬁ(kaﬁ)” 8.9-950 20.8-225 14.3-560 10-370
s
Ebﬁ(’z&ﬁ)ﬂj 3.9-470 13.4-559 7.3-219 8-256

BEERIR: FrOlEsIER, LEISHR
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4.2, RERE—Z%MERNTERRkE

MsEEiiER R~ mangit,. ik, EFEEAZOWLSS, SEMTRTORESIKEZ. ARNEENTE. BETUESHE.
BinfEtl. SBRINEAGETRE ZNATETZINRE. EaklANSFETmMIuER, LIRSEA. ks, BSERFR
BFTW BTN, FHEBRIEZPMEUENR, REETRIALIRT. FRITHERIE. OB, RIETBEET. SXWIRE
E—REIRSS. AREELSKERTREEEENRTRUFREXE SRz, BRI2REETHOERIEE", EEAHLEEE
BEINARAE—. AEEZTRMRITRIZTIREHENARGED, HEITT. BEIA. BRI, QERIGHETEREZTIELT
HRISRER, mERR A m
= ms FEmiis = mEx

1IZK mRARANSHEN T LK), SE5MERRaIZ0. RIBHzUA
Bl =FK=5, JUERTEEA14mm-86mm, ESEMEE

AL \ o, MR nm, ES
A | TA£0.01mm, SUNSERAMSEAX0.0006mm, BARENTIA
200KG, BEWE(E, HoKSHN, TERTETGE. TRERE.

T, 3DFTEMREHML,

1ZE R IR GRS HEN T LUK, EEAINRRNT, &IMILEE

RERZLHT RIEA14mm, BESEAHEERNIA+0.005mm, {FERZES > 20,000/
ZIEMATER B, 2 >90%, BEEEEET. REMNFRFR, TERTHSMT
AR T BEiEA Tk,
1ZE R ARETNSHEN T LKA, EZEAINRIREIT, &/IMILEE
KR RIaiA14mm, BESEMBEAIA+0.005mm, {EREHs > 20,000/
ZEMITER Y, &R >90%, BEEE®RET. REMNFHR, TERTIHSIMMT
AR Tk BaeATIk,

RERR: BERNEN, REREHRRT, EE|IEFHR
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4.2, WERE—ZERITERRkEN

WS — AR, TSR S ST,

- WHBE, AT TR RAES, LAIEE2mm-16mm, SHE 03mm-25.4mm, RREGEAEFREMLTTE,
FRAEENAERa <02, SERAEE0002mm, TRARE <0.1mm@300mm, EEEIFMAITEE. JARRETHNE ATEER
REFR BRI ERSFLAT A SIS, FRESETA0.02mmET@300mm, HAERIERMIZA T Z0L
FFEBHU R,

> EAE, AFRAEERROMEET, SERLS ST RS EEE, SUTRAERERETA 0 mmK, (2%
RAIKS00TR (150mmIFRAER) LLE, BEMFBICEIEE. (SR, RARINTALE SIS,

RIEREEWA RGN (BhT, %) RERHASSEFIRFN (BB, %)
600 70 180 120
60 160
500
50 140 80
400 40 120
30 100
300 40
20 80
200 I 10 60
III 0 40 III 0
100
.10 20
0 -20 0 -40
2021 2022 2023 2024E 2025E 2021 2022 2023 2024E  2025E
S (5D —E W yoy (HEH) e 3 BHEF5E (5D — 3885 yoy (HiH)

BRERE: wind, PSR
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4.3, ME—FRTSHELI RO

CiHERTAME AR, R FREAFERNMRADNNGEEME. W RHHEESBEISERE R IE~mAA. £-KIEE, B
SRR TR TR AR B R B ELIFEENTIEEND. AR oKRIE "BEINLAEK. HEmASHE, EeesEs
FREN" B ERE A RIIIZIODRESRINE, SESEEMEELSAMNNEEERMG, BN "TIEH" HFE. NEESFEHIHIE-RIKK
NEZHNAMENET L], BRENLIESREE. 20225, FATIFERBNRIL, RESRERZ I REIIIEMEIE, £
BRESHEERKLIE. SRE NSNS~ mbE.

e S T e MEHS F A D F LRI AT 5

TEEER: EHFEN, EHMFARS, ERIESHR
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4.3, ME—FRTSHELI RO

FERBNRINEEERMEF~m2023 L FEE=MER. B, *MBCRERTIMA SN, BiRE12(Z27T, FB4.5HFEKE,

5IHEFRENIRE279E (AEFHARIRET0G) | BRERHNRRF29E. NHRIESE. 1575, REFF15RESRERKRLILE

PARz24. 8 R SHEERNSHMBIEMRIEFGE, F=EE15(25rk. #8F2023F48, FoRHORFEEREE, EEHTIRERRHA
i1, ERIREIEREERWT. 20235 LR FEFEGINCEMINTR F SRERFLIE. BEXSNEIFRIaaE TR, HERHH
P E IR S P #TISIE,

QXFHR "BELFDINEEME ERBMBET: 1) QASEEESBHRRIERANERAE~RATEEBIEIIE LRGSR

iR, 78, AFMEETFasiRilR, AE—ST NI, RRAEWES "HNE" 1 "SR (NERS, AT
RFHREFIRIINEERMERE. &, LG, 2) ATE BN 7T X BIREEIERIRARIRN, XRa1ses M H-aEERIE I

IRNRYIRRE,

NHMSFSAVISA RN (Bh7T, % ) MBS SRR (Bh7t, %)
2 500 30 500 35
2 000 25 400 30
20 25
1,500 300 20

15

1,000 200 15
10 0
500 . 100 ]
0 0 0 0

2021 2022 2023E 2024E 2025E 2021 2022 2023E 2024E 2025E

e EUYY (L) ——EWyoy (Hih) w3 REFGE (25D — 3825 yoy (HiH)

BREE: wind, HEZIEEHAR
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4.4, FJIWNFE

Ftksstesk ik, AfLtIMIEEE~FED

ENShESHIERERY, ENEMROSREESER. T/ IITARBES/IIWUARDSEE. EXGHLR.
= FIENEFESRTFRE, RRERZIETREERTEMAHEE. FETARIETIATRLE T, AarliETeE.

M. RFEENEEIEBKR. GERFBEE. F)IIEERRMBISRAZOEY, BRIATEIRVIISBAXTREREESARS. 23RS,

GIHLER.

SGITH, Xewie.

[T 5

130piELE, REIRMERSE, RIIERSHTINSAXRTRERESHISH. AFCHREHTERRESRAASIIE, =Rl tEESsE
AXTRESRRG ], HEERETNEER.

$IEERK  CKBLERY!

mrse L
BEER  IBYERS
o— BEERN
wsﬁﬁ %EF” \\%

ZFEEKRIR: &) IFR20225FR,

s, Tl B2E 5%

Rz 5y

ZEE T RAR A BC E ST R
ZRTEREREGNNTI. TEE
RATHEER. FSREH, [R5,
U, EEFEZE. EBAL. HK. RE
ZUE

EIMIROTRFERE. R
SZNFE. HEANEREERII0
T5#E, FEERTERERIE.
ST‘J;EEJ? MUK, ENRI. ETHME
QK

BRI PR O] R TRIRZLAT R BEFT
B, SEWTEFTRAIINT, =
BT RENINEEERG. IRETEMY
N FREIRS

Z RS BT SRR NESIUEE

WE., FEEETRE. TEVIM.
TR, BRI, a8l W, HR,

EDRIN s
SRS

ISP ST

SRENTIEE AT
R &gﬁ%
E.C. F
TUHIEAR . NFI—
BRESE B
=7
SRERIE

1Z 25T FITSRERAE 24T, B8

RRRIRTHNZLAT, BRI, &

BT, TURESLATLASEEE
RRE. IRETEM S

B RARTAARES. S
8. aznmﬂﬁmﬁiﬁsu&%

ZERY Al HEEH
5KG~800KGA[EHlas AR BRIt
R FRRYRIRRRIGEE K, iz
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